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Susquehanna Financial Group Hires David Hilder 
as Senior Analyst to Cover Large Cap Banks 

New York, April 26, 2010 – Susquehanna Financial Group, LLLP (SFG), the institutional broker-dealer 
member of the Susquehanna International Group of Companies (SIG), announced today its hiring of 
David Hilder as the Senior Analyst covering Large Cap Banks. The hiring expands SFG’s coverage of the 
Financial Services sector. Mr. Hilder will join SFG’s Financial Services team – which currently consists of 
Jonathan Casteleyn (Financial Institutions), Jamie Friedman (Financial Technologies), and Jack Micenko 
(Mid-Cap Banks and Homebuilders). Mr. Hilder, whose coverage will include names like Citibank, 
JPMorgan Chase & Co, Bank of America, Goldman Sachs and Wells Fargo, will be based out of SFG’s 
New York office. 

“The Financial Sector is extremely relevant to our clients so we are excited to round out our talented 
research team with someone of David’s caliber,” stated Cory Carlesimo, SFG’s Head of Cash Equities. 
“We have a very powerful financial services vertical in place with that coverage team driving differentiated 
research and client solutions down through Charlie Sweeney (Head of Cash Equity Trading and Sales 
Trading and Senior Financials Trader) and his team.” 

“David provides a unique perspective that clients will value as he combines his experiences from both the 
sell-side and buy-side of our industry,” stated Mike Towey, SFG’s Director of Research. 

Mr. Hilder has earned many industry accolades over his career, including being ranked #1 out of 93 bank 
analysts by StarMine in 2008 for stock rating performance. StarMine also ranked Mr. Hilder #6 among all 
analysts across all industries in 2007. 

Prior to joining SFG, Mr. Hilder spent almost two years as a senior vice president at Putnam Investments. 
While at Putnam, he was responsible for covering commercial banks, investment banks and trust banks, 
as well as leading a team of senior analysts covering financial stocks in U.S. large-cap equities. Before 
joining Putnam, Mr. Hilder spent 7 years as a managing director at Bear, Stearns & Co., where he 
followed 15 large-cap banks and reviewed all global financial sector initiations as part of the Analyst 
Oversight Committee. Earlier, Mr. Hilder was a principal at Morgan Stanley & Co for 7 years, most 
recently covering 30 bank stocks ranging in capitalization from $250 million to $2 billion. Mr. Hilder started 
his Wall Street career as a vice president for CS First Boston Corporation, where he followed credit card, 
consumer finance, brokerage, thrift and REIT stocks. Before starting his Wall Street career, Mr. Hilder 
spent more than a decade working as a reporter at The Wall Street Journal and The Atlanta Journal and 
Constitution. Mr. Hilder is a graduate of Harvard College. 

About Susquehanna Financial Group, LLLP 
Susquehanna Financial Group, LLLP (SFG), a member of the Susquehanna International Group of 
Companies (SIG), is an innovator in global finance, servicing the needs of clients worldwide in the areas 
of sales, fundamental research, and market intelligence. Building upon SIG’s command of the options 
marketplace and its quantitative trading capabilities, SFG has cultivated a robust service offering that 
provides liquidity, industry-leading insights, and execution services. SIG employs approximately 1,500 
individuals located in North America, Europe, Asia, and Australia. For additional information, please visit 
www.sig.com. 
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